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&DVL� ����� FDWyOLFRV� GH� WRGR� HO� VXU� GH�1XHYD� -HUVH\� VH� XQLHURQ� DO�
RELVSR�'HQQLV�6XOOLYDQ�HQ�HO�3DVHR�0DUtWLPR��%RDUGZDON���GH�$WODQ�
WLF� &LW\� SDUD� XQD� SURFHVLyQ� (XFDUtVWLFD� D� OD� OX]� GH� ODV� YHODV� HQ� OD�
9LJLOLD�GH�OD�6ROHPQLGDG�GHO�6DQWtVLPR�&XHUSR�\�6DQJUH�GH�&ULVWR� 
 �����SHUVRQDV� VH�KDEtDQ�SUHLQVFULWR�SDUD� UHSUHVHQWDU� D� VXV�
SDUURTXLDV�HQ�OD�SURFHVLyQ��SHUR�HQ�OD�WDUGH�GHO�ViEDGR����GH�MXQLR�
HVWDED�FODUR�TXH�ORV�Q~PHURV�VXSHUDUtDQ�FRQ�FUHFHV�ODV�H[SHFWDWLYDV��
$� ODV������� ORV�����SURJUDPDV� OLW~UJLFRV� LPSUHVRV�VH�GLVWULEX\HURQ�
SRU� FRPSOHWR� \� D� ODV� ������ ODV� ����� YHODV�� SURSRUFLRQDGDV�SRU� ORV�
6HUYLFLRV�GH�6DOXG�&DWyOLFRV�9LWDOLW\��VH�KDEtDQ�DJRWDGR����\��VLQ�HP�
EDUJR��OD�JHQWH�VHJXtD�OOHJDQGR� 
 $�ODV������S��P��HQ�SXQWR�� OD�SURFHVLyQ�VH�SXVR�HQ�PDUFKD�
HQ� OD�$YHQLGD�7HQQHVVHH�� 7HQQHVVHH�$YHQXH� \� HO� 3DVHR�0DULWLPR��
%RDUGZDON�� FRQ� OD� SROLFtD� GH� $WODQWLF� &LW\� D� OD� FDEH]D�� (O� RELVSR�
OOHYDED�XQD�FXVWRGLD�TXH�VRVWHQtD�HO�6DQWtVLPR�6DFUDPHQWR�EDMR�XQ�
�YHU�SiJLQD��� 



XQ�GRVHO�OOHYDGR�SRU�FXDWUR�VHPLQDULVWDV�\�SUHFHGLGR�SRU�PRQDJXLOORV�GH�OD�3DUURTXLD�
GH�6DQWD�0yQLFD��(O� RELVSR� IXH� VHJXLGR�SRU� XQ� ³FDUUR�GH� VRQLGR´� FRQVWUXLGR�SDUD� HO�
HYHQWR�\�TXH�IXQFLRQDED�FRQ�JHQHUDGRUHV�SDUD�DVHJXUDUVH�GH�TXH�OD�PXOWLWXG�SXGLHUD�
HVFXFKDU�OD�P~VLFD�\�ODV�RUDFLRQHV� 
 (O�SULPHU�DOWDU��HQ�HO�SDUTXH�%ULJKWRQ��IXH�FUHDGR�SRU�OD�FRPXQLGDG�DVLiWLFD�GH�
OD�GLyFHVLV� \� FRQWy� FRQ�XQD� OHFWXUD� HQ� FRUHDQR��XQD�GDQ]D� OLW~UJLFD�GH� OD� FRPXQLGDG�
YHWQDPLWD� H� KLPQRV� FDQWDGRV� SRU� HO� FRUR� ILOLSLQR�� (O� VHJXQGR� DOWDU�� HQ� OD� $YHQLGD�
0LFKJDQ��IXH�SUHSDUDGR�SRU�OD�FRPXQLGDG�ODWLQD�\�FRQWy�FRQ�OHFWXUDV�H�KLPQRV�HQ�HV�
SDxRO�FRQ�XQD�SUHVHQWDFLyQ�HVSHFLDO�GH�IORUHV�SRU�SDUWH�GH�ORV��QLxRV�TXH�UHFLELHURQ�OD�
SULPHUD�FRPXQLyQ��UHFLHQWHPHQWH��(O�DOWDU�ILQDO��D�FDVL�XQD�PLOOD�GHO�SXQWR�GH�LQLFLR�HQ�
OD� 3OD]D�.HQQHG\�� IXH� HULJLGR� SRU� OD� FRPXQLGDG� SDUURTXLDO� GH� 6DQWD�0yQLFD�� $OOt� VH�
OOHYy�D�FDER�XQD�OLWXUJLD�PiV�IRUPDO�FRQ�HO�RELVSR�6XOOLYDQ��SUHGLFDQGR�VREUH�HO�WHPD�
GHO�$YLYDPLHQWR�(XFDUtVWLFR��³PL�FDUQH�SDUD�OD�YLGD�GHO�PXQGR´�\�FRQFOX\HQGR�FRQ�XQD�
EHQGLFLyQ� 
 $�OR�ODUJR�GH�OD�UXWD��ORV�WUDQVH~QWHV�TXHGDURQ�DVRPEUDGRV�FRQ�HO�HVSHFWiFXOR��
$O� SULQFLSLR� HVWDEDQ� FRQIXQGLGRV� \� SUHJXQWDURQ� TXp� HVWDED� SDVDQGR�� RWURV� WRPDURQ�
YLGHRV� \� IRWRV�� DOJXQRV� VH� EXUODURQ� SHUR� PXFKRV� VH� EHQGLMHURQ�� VH� DUURGLOODURQ� HQ�
DGRUDFLyQ�\�DOJXQRV�LQFOXVR�VH�XQLHURQ�D�OD�SURFHVLyQ��&RPR�VH�SXHGH�LPDJLQDU��HO�3D�
VHR�0DUtWLPR��%RDUGZDON�� HVWDED�DEDUURWDGR�HQ�HVWD� IUHVFD� WDUGH�GH� ViEDGR�\� OD�SUR�
FHVLyQ�WXYR�TXH�FRPSHWLU�FRQ�HO�HVWUXHQGR�GH�OD�PXOWLWXG�DVt�FRPR�FRQ�OD�P~VLFD�TXH�
HPDQDED�GH�ORV�GLVWLQWRV�HVWDEOHFLPLHQWRV�D�OR�ODUJR�GHO�UHFRUULGR� 
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(Q�HVWH�PRPHQWR��HO�FRPLWp�GLUHFWLYR�SDUD�HO�$YLYDPLHQWR�(XFD�
UtVWLFR� HQ� OD� 'LyFHVLV� GH� &DPGHQ� HVWi� SODQHDQGR� XQD� VHULH� GH�
FRQIHUHQFLDV�GH�QXHYH�PHVHV�VREUH�OD�(XFDULVWtD��GHVGH�VHSWLHP�
EUH�KDVWD�PD\R� 
 /RV�VDFHUGRWHV�GH�OD�'LyFHVLV��SUHVHQWDQGR�HQ�LQJOpV��HV�
SDxRO�\�YLHWQDPLWD��HVWiQ�LQYLWDGRV�D�SURJUDPDUVH�SDUD�SUHVHQ�
WDU� XQD� FRQIHUHQFLD� VREUH� OD� (XFDULVWtD� GHVGH� XQD� SHUVSHFWLYD�
SDUWLFXODU� GH� VX� H[SHULHQFLD�� (VWDV� FRQIHUHQFLDV� VH� OOHYDUtDQ� D�
FDER�D�ODV������S�P��HQ�XQD�IHFKD�GH�VX�HOHFFLyQ��HQ�VX�SDUURTXLD�
FRUUHVSRQGLHQWH� \� HQ� HO� FRQWH[WR� GH� DGRUDFLyQ� \� EHQGLFLyQ�� (O�
SHULyGLFR�&DWKROLF� 6WDU�+HUDOG� DQXQFLDUi� ODV� FRQIHUHQFLDV� FRQ�
DQWLFLSDFLyQ�� 
 (VSHUDPRV� SURJUDPDU� XQD� FRQIHUHQFLD� HQ� FDGD� LGLRPD�
PHQVXDOPHQWH� D� SDUWLU� GH� VHSWLHPEUH� \� FRQFOXLUiQ� HQ� PD\R��
&XDOTXLHU� VDFHUGRWH� LQWHUHVDGR� HQ� SDUWLFLSDU� HQ� HVWD� VHULH� GH�
FRQIHUHQFLDV�GHEH�HQYLDU�XQ�FRUUHR�HOHFWUyQLFR�D� 
$QQD�6XPPHUV#FDPGHQGLRFHVH�RUJ��SDUD�SURJUDPDU�XQD�IHFKD�
\�SURSRUFLRQDU�OD�WHPiWLFD�R�HO�WHPD�GH�VX�SUHVHQWDFLyQ��/DV�IH�
FKDV�VH�UHVHUYDUiQ�SRU�RUGHQ�GH�OOHJDGD��&RQ�HO�SRWHQFLDO�GH����
FRQIHUHQFLDV�HQ�WRGD�OD�GLyFHVLV��OD�IH�GH�PXFKRV�GHEHUi�DXPHQ�
WDU�� 
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'HO���DO����GH�QRYLHPEUH�
GH� ������ OD� ,JOHVLD� FHOH�
EUD� OD� 6HPDQD� GH� ODV�
9RFDFLRQHV�6DFHUGRWDOHV� 
6H� DOHQWDUi� D� ORV� SiUUR�
FRV� GH� SDUURTXLDV� LQGL�
YLGXDOHV� R� MXQWR� FRQ���
SiUURFRV�FHUFDQRV�D�LQYL�
WDU�D�FHQDU�D�MyYHQHV�TXH�
HOORV� X� RWURV� IHOLJUHVHV�
FUHDQ� TXH� SRGUtDQ� WHQHU�
YRFDFLyQ� DO� VDFHUGRFLR��
1XHVWUDV� FRPXQLGDGHV�
SDUURTXLDOHV� QHFHVLWDQ�
DXPHQWDU� FDQGLGDWRV�
SDUD� HO� VHUYLFLR� VDFHUGR�
WDO� 
�����(O� 2ELVSR� 6XOOLYDQ� VH�
KD� ILMDGR� OD�PHWD� GH� TXH�
FDGD� XQD� GH� ODV� ��� SD-�
UURTXLDV� GH� OD� GLyFHVLV�
WUDEDMH� SDUD� SURSRU�
FLRQDU�DO�PHQRV�XQ�VHPL�
QDULVWD�HQ�XQ�SHUtRGR�GH�
GLH]� DxRV�� 6L� OD� PHWD� HV�
ORJUDGD�� OD� 'LyFHVLV� GH�
&DPGHQ� WHQGUtD� DO�
UHGHGRU� GH� ��� KRPEUHV�
HQ�IRUPDFLyQ�\�RUGHQDUtD�
FLQFR� R� VHLV� QXHYRV�
VDFHGRWHV�FDGD�DxR� 
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(O� 3DGUH� 3DWULFN� +\GH��
3UHGLFDGRU� (XFDUtVWLFR�
GHVLJQDGR�� � HVWDUi� FRQ� QR�
VRWURV� GXUDQWH� YDULRV� GtDV� HQ�
PDU]R� GH� ����� \� SDUWLFLSDUi�
HQ� QXHVWUR� &RQJUHVR� (XFD�
UtVWLFR�'LRFHVDQR�HO�ViEDGR����
GH�PDU]R�GH������� 
�����(O� 3DGUH� +\GH� KD� VHUYLGR�
HQ� HO� &HQWUR� &DWyOLFR� GH� 6DQ�
3DEOR� HQ� OD� 8QLYHUVLGDG� GH�

,QGLDQD�GHVGH�������)XH�QRPEUDGR�DGPLQLVWUDGRU�HQ������
\�SiUURFR�HQ�������&UHFLy�HQ�6DQ�/RXLV��'HVSXpV�GH�OD�XQL�
YHUVLGDG�\�DQWHV�GH�LQJUHVDU�D�ORV�'RPLQLFRV��HQVHxy�HQ�OD�
HVFXHOD�VHFXQGDULD�GXUDQWH�XQ�DxR�HQ�OD�5HVHUYD�1DYDMR�HQ�
$UL]RQD�HQ�OD�(VFXHOD�LQGLD�GH�6DQ�0LJXHO��XQD�HVFXHOD�IXQ�
GDGD�SRU�6DQWD�&DWDOLQD�'UH[HO� 
�����,QJUHVy� DO�QRYLFLDGR�GRPLQLFR� HQ������� HPLWLy� VXV�SUL�
PHURV� YRWRV� HQ� ����� \� IXH� RUGHQDGR� VDFHUGRWH� HO� ��� GH�
PD\R�GH�������(VSHUDPRV� UHFLELUOR� DTXt� HQ� OD�'LyFHVLV�GH�
&DPGHQ�OD�SUy[LPD�SULPDYHUD� 
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FRQ�XQ 
&RQJUHVR�(XFDUtVWLFR 
TXH�VH�FHOHEUDUi�HQ�HO 
3DEHOOyQ�)UHQWH�DO�5tR�
�:DWHUIURQW�3DYLOLRQ� 

HQ�&DPGHQ�� 
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RWUD�LQIRUPDFLyQ�HVWDUiQ�GLV�
SRQLEOH�HQ�ORV 

SUy[LPRV�PHVHV� 
 
 

2SRUWXQLGDGHV�GH�SDWURFLQLR 
HVWiQ�GLVSRQLEOHV��SDUD������������������������

SDUURTXLDV��LQVWLWXFLRQHV�\ 
SHUVRQDV�TXH�GHVHHQ�D\XGDU�D�
TXH�HVWH�HYHQWR�VHD�SRVLEOH����

3DUD�PiV�LQIRUPDFLyQ�DFHUFD�GH� 
SDWURFLQLR��SRU�IDYRU 
FRPXQtTXHVH�FRQ�������������������

.DWLH�&RPHUIRUG�HQ�OD�2ILFLQD�
GH�'HVDUUROOR� 
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(VFiQGDOR��GLYLVLyQ��HQIHUPHGDG��GXGD��/D�,JOHVLD�KD�UHVLV�
WLGR�FDGD�XQR�GH�HOORV�D�OR�ODUJR�GH�QXHVWUD�SURSLD�KLVWRULD�
KXPDQD��3HUR�KR\�ORV�FRQIURQWDPRV�D�WRGRV��WRGRV�D�OD�YH]��
1XHVWUD�UHVSXHVWD�HQ�HVWH�PRPHQWR�HV�IXQGDPHQWDO� 
 (Q� PHGLR� GH� HVWDV� RODV� UXJLHQWHV�� -HV~V� HVWi�
SUHVHQWH�� UHFRUGiQGRQRV�TXH�eO� HV�PiV�SRGHURVR�TXH� OD�
WRUPHQWD��eO�GHVHD�VDQDU�� UHQRYDU�\�XQLILFDU� OD� ,JOHVLD�\�HO�
PXQGR� 
�����¢&yPR� OR�KDUi"�8QLpQGRQRV�XQD�YH]�PiV� HQ� WRUQR�D� OD�
IXHQWH� \� FXPEUH� GH� QXHVWUD� IH�� OD� 6DJUDGD� (XFDULVWtD�� (O�
$YLYDPLHQWR�(XFDUtVWLFR�1DFLRQDO� HV� OD� UHVSXHVWD�SRSXODU��
H[SHFWDQWH�\�JR]RVD�GH�WRGD�OD�,JOHVLD�&DWyOLFD�HQ�ORV�(VWD�
GRV�8QLGRV�D�HVWD�LQYLWDFLyQ�GLYLQD� 
�����¢3RUTXp� DKRUD"� £3RUTXH� OD� ,JOHVLD�
QHFHVLWD� VDQDFLyQ� \� HO�PXQGR� QHFHVLWD�
GH�OD�,JOHVLD� 

/$�(8&$5,67Ë$���� 

(Q� OD� FHOHEUDFLyQ� GH� OD� (XFDULVWtD�� HO� SDQ� \� HO� YLQR� VH� FRQ�
YLHUWHQ� HQ� HO� &XHUSR� \� OD� 6DQJUH� GH� -HVXFULVWR� D� WUDYpV� GHO�
SRGHU�GHO�(VStULWX�6DQWR�\�OD�LQVWUXPHQWDFLyQ�GHO�VDFHUGRWH��
&ULVWR�HQWHUR�HVWi�YHUGDGHUDPHQWH�SUHVHQWH��FXHUSR��VDQJUH��
DOPD�\�GLYLQLGDG��EDMR� ODV�DSDULHQFLDV�GHO�SDQ�\�GHO�YLQR��HO�
&ULVWR�JORULILFDGR�TXH�UHVXFLWy�GH�HQWUH�ORV�PXHUWRV��(VWR�HV�
OR�TXH�TXLHUH�GHFLU� OD� ,JOHVLD� FXDQGR�KDEOD�GH� OD� �3UHVHQFLD�
5HDO��GH�&ULVWR�HQ�OD�(XFDULVWtD� 
 (O� 6HxRU� -HV~V�� OD� QRFKH� DQWHV� GH� VXIULU� HQ� OD� FUX]��
FRPSDUWLy�XQD�~OWLPD�FHQD�FRQ�VXV�GLVFtSXORV��'XUDQWH�HVWD�
FHQD�QXHVWUR�6DOYDGRU�LQVWLWX\y�HO�VDFUDPHQWR�GH�VX�&XHUSR�
\�6DQJUH��/R�KL]R�SDUD�SHUSHWXDU�HO�VDFULILFLR�GH�OD�&UX]�D�OR�
ODUJR�GH� ORV� VLJORV� \� FRQILDU� D� OD� ,JOHVLD� XQ�PHPRULDO� GH� VX�
PXHUWH� \� UHVXUUHFFLyQ�� /D� ,QVWLWXFLyQ� GH� OD� (XFDULVWtD� HVWi�
HVFULWD�HQ�ORV�FXDWUR�(YDQJHOLRV�VLJXLHQWHV� 
 ����0DWHR������-����0DUFRV� �����-����/XFDV� �����-�� 
 ���-XDQ�����-����'LVFXUVR�GHO�3DQ�GH�9LGD� 
������������-HV~V�VH�GD�D�QRVRWURV�HQ�OD�(XFDULVWtD�FRPR�DOLPHQWR�
HVSLULWXDO� SRUTXH� QRV� DPD�� $O� FRPHU� HO� &XHUSR� \� EHEHU� OD�
6DQJUH�GH�&ULVWR�HQ�OD�(XFDULVWtD��QRV�XQLPRV�D�OD�SHUVRQD�GH�
&ULVWR� D� WUDYpV� GH� VX� KXPDQLGDG�� ³(O� TXH� FRPH�PL� FDUQH� \�
EHEH�PL�VDQJUH�SHUPDQHFH�HQ�Pt�\�\R�HQ�pO´��-Q��������$O�HV�
WDU�XQLGRV�D�OD�KXPDQLGDG�GH�&ULVWR��HVWDPRV�DO�PLVPR�WLHP�
SR� XQLGRV� D� VX� GLYLQLGDG�� 1XHVWUDV� QDWXUDOH]DV� PRUWDOHV� \�
FRUUXSWLEOHV�VH�WUDQVIRUPDQ�DO�XQLUVH�D�OD�IXHQWH�GH�OD�YLGD� 
������������(O�SDQ�\�HO�YLQR�WUDQVIRUPDGRV�VRQ�YHUGDGHUDPHQWH�
HO�&XHUSR�\�OD�6DQJUH�GH�&ULVWR�\�QR�VRQ�PHURV�VtPERORV��� 
&XDQGR�&ULVWR�GLMR�³(VWH�HV�PL�FXHUSR´�\�³(VWD�HV�PL�VDQJUH´��
HO�SDQ�\�HO�YLQR�VH�WUDQVXEVWDQFLDQ��$XQTXH�HO�SDQ�\�HO�YLQR�
SDUHFHQ� LJXDOHV� D�QXHVWUDV� IDFXOWDGHV�KXPDQDV�� HQ� UHDOLGDG�
VRQ�HO�FXHUSR�\�OD�VDQJUH�UHDOHV�GH�-HV~V� 


